
FUND TRANSPARENCY 
ADVISORY

We serve a client base 
of leading players in the 

alternative investment 
space, including: 

FUND MANAGERS
Private Equity Funds

Hedge Funds
Business Development 

Companies
Asset Managers 

INVESTORS
Pension Funds

Sovereign Wealth Funds
Corporations
Endowments

Fund-of-Funds

Overview
Transparency is a major theme in today’s alternative investments industry. BRG’s Fund Transparency Advisory 
group works with managers and investors to develop specific solutions to manage the needs of regulators, 
investors, and auditors. We offer a comprehensive look at investor reporting from contractual, financial, and 
technology perspectives.

As a leading provider of independent portfolio valuation services and an experienced user of iLEVEL and 
iVAL, BRG integrates seamlessly with our clients’ operations models. 

BRG PARTNERS WITH IPREO TO DELIVER:

• iLEVEL and iVAL Strategy Planning

• Implementation support with effective and on-time implementation

• Ongoing platform management services, ensuring data integrity for consistent and reporting

• Portfolio Valuation monitoring utilizing your iLEVEL and iVAL platform:

-  Full opinions

-  Positive assurance

THINKBRG.COMCORPORATE
FINANCE

iLEVEL/iVAL Service Offerings

• Review of the funds’ current 
reporting process, scoring to 
“best practices” benchmarks

•  Develop reporting policy & 
procedures

• Identify gaps in reporting 
process

• 

•  Oversee implementation of 
transparency “best practices”, 
including portfolio reporting 
platform

•  Integrate valuation, investor 
reporting and management 
reporting functions

• 

•  Provide monthly monitoring

•  Deliver quarterly valuation and 
fund performance reporting

•  Develop and manage 
customized investor reports

• Ongoing portfolio valuation 
opinions

Diagnostic Assessment Best Practice Solutions Platform Execution
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We have a 
unique blend 

of experience, 
including 

professionals 
who have 
worked in 

a variety of 
valuation roles 

such as:

BENEFITS TO THE GENERAL PARTNER

• Achieving best practices in investor reporting 
enhances reputation

• Evaluation of operational and technological 
infrastructure provides increased efficiencies to 
reporting and portfolio data management processes

• Integration of reporting and strategic analysis 
establishes improved portfolio and risk analytics

• Proper implementation of transparency 
procedures ensures clarity and consistency in 
portfolio and asset level performance attributes

• Provision of checks and balances satisfy fair value 
regulatory standards for illiquid investments

BENEFITS TO INVESTORS/LIMITED PARTNERS

• Transparency allows for the provision of timely, 
relevant and accurate portfolio and asset level 
analytics

• Increased visibility improves identification, 
anticipation and mitigation of risk

• Customized reporting streamlines analytics 
for LPs

• Consistent reporting enhances confidence in 
manager’s underlying data and integrity of 
reporting processes 

Role of Technology in Fund Transparency & Investor Reporting
BRG leverages technology to bring Best Practices to standardized reporting templates that can be customized to 
each fund’s needs. Technology and investor transparency connect on three separate horizons: data management, 
valuation analysis and reporting standards.

Participant Process Challenge

REPORTING 
STANDARDS

VALUATION ANALYSIS

DATA MANAGEMENT

Sources / Documentation

Investor Reporting

General Partner

Financial Reporting

3rd Party Valuation

Database

Raw Data

 -Historical financials 

 -Projected financials

 -Capitalization table

Standardized Data

 -Portfolio Co #1

 -Portfolio Co #2

 -Portfolio Co #3

Formats

 -Spreadsheets / excel

 -Report/document

 -Other

Market Data

 -Capital IQ

 -Bloomberg

 -Intex

Portfolio Company

 -Tear sheet/ILPA

 -Valuation details

 -Ad-hoc requests

Media

 -Email

 -Data room

 -Meeting / call

Valuation Analysis

 - Income approach

 -Market approach

 -Other

Fund Level Information

 -Fund Summary

 -Fees and Expenses

 -Cybersecurity

Portfolio Companies

VALUATION SERVICES • ASSET MANAGEMENT & FIDUCIARY SERVICES • FUND & ASSET RESTRUCTURING
STRATEGIC & TRANSACTION ADVISORY • FUND TRANSPARENCY ADVISORY • INVESTIGATIONS & DISPUTE RESOLUTION

Berkeley Research Group, LLC, including its subsidiaries, is not a CPA firm and does not provide audit, attest, or public 
accounting services. BRG is not a law firm and does not provide legal advice. BRG is an equal opportunity employer.


