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SUMMARY  

  
Stefan is a managing director at Berkeley Research Group where he focuses on the application of economic, 
statistical, and financial models to a variety of areas such as solutions to business issues, complex litigation cases, 
and economic impact studies. He has extensive experience applying economic, financial, and statistical expertise 
in the areas of: consumer class action, class action consulting, class action litigation, damages analysis, data 
analytics, data science, complex data analysis, discrimination disparate impact, treatment analyses, disputes,  
investigations, economic impact, feasibility analysis, health analytics, healthcare disputes & investigations, labor 
& employment, predictive analysis, forecasting, sampling design, securities & complex valuation, statistical 
analysis, and wage and hour. 

Stefan has applied these techniques as an expert witness and litigation consultant in business disputes, single- 
plaintiff cases, multi-plaintiff cases, and class action proceedings in the areas of class certification, liability 
assessment, developing damages scenarios, and post settlement or judgment distributions across numerous 
industries including but not limited to: agriculture, automobile, communication/media, construction, consumer 
products, correctional facilities, cryptocurrency, education, energy, entertainment, financial, food/beverages, 
gaming, gas pipelines, government, healthcare, high-tech, hospitality, insurance, manufacturing, meat packing, 
pharmaceutical, property management, public sector, real estate, retail, technology, telecommunication, and 
transportation.  

His experience includes but is not limited to providing solutions to questions of competitive position diagnostics, 
forecasting of key business and economic variables, business unit development, product portfolio optimization, 
marketing and pricing, allocation of scarce resources (e.g., marketing budgets), decision tree analysis, advertising 
effectiveness, customer relationship management, customer knowledge management, increasing customer 
retention, acquisition and share-of-wallet, minimizing customer churn, predicting customer behavior, determining 
optimal product portfolios, and identifying optimal product bundling and cross-selling opportunities.  
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EDUCATION  

Met Ph.D. Requirements   University of California, San Diego 

Except dissertation in Economics     

M.A., Economics       University of California, San Diego  

M.S., Statistics                     University of Dortmund, Germany  

B.A., Business Administration            University of Dortmund, Germany  

B.S., Statistics                     University of Dortmund, Germany  

  

PRESENT EMPLOYMENT  
Managing Director, Head of Statistical Consulting Group, Berkeley Research Group LLC, 2010 – Present  

  

PREVIOUS POSITIONS  
Partner, Resolution Economics, 2008 – 2010   

Managing Director, Alvarez & Marsal, 2007 – 2008  

Director, LECG LLC, 2005 – 2007   

Managing Director, Litigation and Investigation Practice, Navigant Consulting Inc., 2004 – 2005   
Leader, Economic and Statistical Consulting Practice in the Western Region, Deloitte & Touche LLP, 2003 – 2004   
Leader of the Litigation Consulting Group in Los Angeles, Leader of the Economic and Statistical Consulting Practice in the Western 
Region, PricewaterhouseCoopers LLP, 2002 –2003  

Partner (since 2000),Director of Economic and Statistical Consulting Practice in the Pacific Region, Anderson LLP, 1992 – 2002   

  

PROFESSIONAL AFFILIATIONS  

Prior  
Member, AICPA Task Force, Corporate Integrity Agreement (CIA), 2001  

  

PRESENT  

  Member, American Economic Association (AEA)   

  Member, American Statistical Association (ASA)   
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  Member, Econometric Society  

  Member, Mathematical Association of America (MAA)  

  Member, American Association for Public Opinion Research (AAPOR)    

    Member, Insights Association (FKA MRA)  

  
 

 
 
 
 
PROFESSIONAL AND BUSINESS EXPERIENCE 
EMPLOYMENT LITIGATION 
Stefan has extensive experience applying economic and statistical theories and methodologies to employment related 
matters such as discrimination, wrongful termination, and wage and hour cases. His work in such cases to date has included, 
but is not limited to, designing and conducting surveys, time and motion studies, observational studies, statistically 
analyzing the results of such surveys and studies (his own and other experts’ studies), applying statistical sampling 
methodologies to extrapolate results from a subset to a universe of individuals, developing statistical models and tests to 
answer liability questions, applying economic theory to develop damages scenarios, and analyzing large employment related 
databases. 
Wage and Hour 
» For a computer equipment leasing company Stefan utilized statistical models to estimate exposure due to alleged forfeiture of unpaid 

vacation time.  
» In several cases involving 12 hour shift workers at hospitals Stefan performed rebuttal analyses of plaintiff’s damages computations.  

» For a large electronic retail chain Stefan calculated exposure based on the failure of paying overtime for store managers.  

» For a major department store Stefan performed a statistical analysis of manager surveys where he found significant differences in the 
managers’ allocation of time across department and stores. Ultimately, due to these differences a class was not certified.  

» For a large sporting goods retail chain Stefan assisted in defining the size of the potential c lass and in estimating the potential exposure 
which led to a favorable, early settlement of the case.  

» For a women’s shoes retail chain Stefan designed and statistically analyzed an observational study to quantify the amount of time spent 
on exempt versus non-exempt tasks.  

» For a video rental store chain Stefan developed sampling algorithms based on in-store security cameras to analyze time spent by assistant 
managers on exempt versus non-exempt activities.  

» For a large fast food chain Stefan directed a team collecting employee work information from restaurant locations in order to monitor and 
gain compliance in response to litigation. 

»  For a large mass merchandiser Stefan developed a document and data reconciliation tool and he developed a statistical sampling 
mechanism to proof compliance with a court ordered document retention procedures in the course of a wage and hour litigation.  

» For a limousine company Stefan developed a statistical sampling based exposure model to quantify the impact of alleged unpaid overtime 
and missed meal breaks.  

» Stefan worked with a Fortune 500 bank in a class action suit to review the claims of managers that were misclassified and should have 
been paid overtime. To compute damages, Stefan reviewed the overtime records of employees in this position prior to a job classification 
change and, in the absence of overtime data after the job classification change, Stefan reviewed sign in and sign out times of the office 
building.  
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» For a long-term care provider Stefan used data from timesheets, payroll, and other scheduling records to create comprehensive reports 
showing potential exposure for each of the claimed areas: timely wage payment, overtime wage payment, adequate daily meal and rest 
break periods, and travel time compensation.  

» For a maternity clothing store chain Stefan performed analyses related to exempt/non-exempt status issues for managers and assistant 
managers. Stefan also conducted a break time analysis for all employees.  

» For a commercial flooring contractor Stefan assessed the job duties and responsibilities of a group of supervisors. During the engagement, 
the scope of work expanded to include an analysis of misclassification and back-pay exposure for additional groups of employees.  

» For a software developer Stefan analyzed how department and project specific characteristics impacted the work flow and the correlation 
of that impact to certain exemptions.  

» For a large meatpacker Stefan conducted a time and motion study to properly assess the duration of certain separately compensated 
activities to rebut allegations of violation of minimum wage laws.  

» For a public university housing department Stefan conducted an extensive time and motion study to identify the tasks (and associated time 
range to perform each task) related to processing a contract cancellation.  

» For a large drugstore chain Stefan used in-store cameras for the smaller stores and actual in-store observations for the larger stores to 
conduct a time motion study and quantify the time spent by assistant managers on certain pre-defined tasks.  

» For a large public storage company Stefan conducted a detailed time and motion study to determine the cost of collection and administration 
of late payments. Using both self -logging and independent review techniques, Stefan defined each step in the late payment process, 
calculated the cost to the company for such activities, and compared this cost to the late fees under dispute.  

» For a large retail store chain Stefan performed statistical analyses of regularly conducted employee activity surveys. » For a mass 
merchandiser, Stefan conducted an observational study of activities of all individuals classified as managers to show significant differences 
in daily activities.  

» For a department store, Stefan conducted an in-store observational study of managers and assistance managers to assess the percentage of 
time spent on managerial tasks.  

» For a state ferry system in the Pacific Northwest, Stefan conducted an observational study of engine room personnel during shift changes 
to quantify potentially unpaid time worked.  

» For a large retail chain Stefan conducted an extensive analysis of the company’s compliance with break time rules and regulations and 
also the employees’ usage and potential abuse of break time.  

» For a large mass merchandise retailer Stefan compiled a comprehensive database of punch clock data, payroll data, point of sales data, 
hardcopy information about manual edits of time entries, store security system data, etc. to analyze allegations of inserting breaks, deleting 
time and forcing employees to work after they clocked out.  

» For a large electronic retail chain Stefan analyzed time card data, point of sales data and other store specific attributes to quantify potentially 
missed meal and rest breaks. 

 

Discrimination, Wrongful Termination 
» For a large telecommunications company, Stefan provided a rebuttal analysis of plaintiffs’ expert’s damages analysis in a multi-plaintiff 

action alleging wrongful termination and age discrimination. Stefan also developed alternative damages scenarios and addressed questions 
of liability. 

» In an OFCCP investigation alleging discriminatory hiring practices at several food processing plants, Stefan constructed employment 
databases and performed statistical analyses to address the allegations. 

» In a gender discrimination case involving a client in the food processing industry, Stefan analyzed the impact of the implementation of an 
Affirmative Action Plan on the allegedly discriminatory employment practices. 

» In a wrongful termination case alleging age discrimination for a vegetable seed company, Stefan performed rebuttal work of the plaintiff’s 
expert’s liability and damages analysis. 

» In a wrongful termination case alleging age discrimination for a major aerospace company, Stefan performed statistical analyses to rebut 
allegations of age discrimination. 

» In a class action race discrimination suit against the Alabama Department of Transportation, Stefan developed statistical regression models 
and tests to analyze the alleged discrimination. 
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» In a class action gender discrimination case against a large real estate brokerage firm, Stefan provided deposition testimony to class 
certification issues. 

» In a wrongful termination dispute of a regional property manager, Stefan utilized economic and statistical models to assess the allegations 
of economic loss due to the separation of employment. 

» In a gender discrimination case against a temporary employment agency, Stefan performed econometric analyses to disprove salary 
discrimination against two former female employees. 

» Stefan addressed plaintiffs’ expert’s damages calculations and developed alternative scenarios. 

» In a case involving a job lottery for dock workers, Stefan performed a statistical analysis of the process showing that the lottery did not 
create a disparate impact. 

» For a large meat processing plant, Stefan performed statistical analyses of employment data to address allegations of discriminatory hiring 
practices. 

 

HEALTHCARE 
With more than twenty-five years of experience in the healthcare industry, Mr. Boedeker provides statistical and economic 
consulting to a variety of clients including but not limited to providers, payors, and federal, state and local Government 
agencies. Mr. Boedeker has extensive experience in assisting healthcare organizations when facing disputes where complex 
economic issues have to be assessed and where complex statistical methods are necessary to answer questions of liability, 
over-/underpayments and/or damages. He has extensive experience in negotiating and presenting statistical methodology 
with Government agencies such as OIG, CMS (formerly HCFA), and DOJ when assessing the appropriateness of claims 
submission and payment practices based on statistical samples. During his tenure at various Big Accounting firms Mr. 
Boedeker coordinated statistical sampling methodology on numerous healthcare audits. In addition, he served as the 
statistical expert with the IRO for healthcare organizations, including hospitals and DME companies in response to 
Corporate Integrity Agreements. 
» For a large Skilled Nursing Facility operator involved in a dispute under the False Claims Act, Stefan performed a statistical analysis of 

the Government’s proposed sampling plan. 
» For a large durable medical equipment supplier involved in a dispute under the false claims act, Stefan performed a statistical analysis of 

the Government’s proposed sampling plan. 

» For a major healthcare provider involved in a dispute with a potential class of more than 3,000 other providers over allegedly excessive 
outlier payments Stefan performed economic and statistical analyses. Ultimately, class certification was denied in that case. 

» For a large homecare product provider involved in a Qui Tam investigation, Stefan analyzed and rebutted the Government’s expert’s 
statistical approach to extrapolating error frequencies and potential damages. 

» For a large chain of healthcare services provider involved in a corporate fraud investigation, Stefan developed statistical models to assess 
how the corporate fraud may have affected payments under the federally funded healthcare reimbursement programs. 

» For a large chain of healthcare services provider involved in a corporate fraud investigation, Stefan developed statistical models in junction 
with a DOJ hired expert statistician to quantify potential overpayments through the cost report system which was tainted by the corporate 
fraud. 

» For a major health care provider involved in a large scale DOJ investigation, Stefan developed statistical sampling models and negotiated 
their application in an eight year corporate integrity agreement with the OIG. 

» For a State Department of Health and Social Services, Stefan quantified the damages caused by a system error in the State’s Medicaid 
eligibility processing system. 

» For a large homecare product provider involved in a Qui Tam investigation, Stefan developed alternative stratified sampling models to 
address allegations of fraudulent billing practices. 

» For a State Department of Health and Social Services, Stefan developed a simulation study to assess the impact of an insurer’s plans of 
changing its status to for-profit. 

» In a provider’s OIG self-disclosure relating to CPT coding issues, Stefan conducted statistical sampling reviews to prove that the errors 
were random in nature and did not constitute fraud. 
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» For a major health care provider, Stefan developed statistical methods to assess the exposure in a DOJ investigation related to cost report 
reserve issues. 

» For a state’s psychiatric hospitals, Stefan developed the statistical methodology in a billing dispute with HCFA about potential charge and 
billing problems. 

» In a variety of cases, Stefan designed statistical random samples for an HMO to test the validity and reliability of electronic databases in 
a billing dispute with HCFA (now CMS). 

» In a variety of cases, Stefan assisted clients in the use of the Government approved statistical program RatStat to perform probe samples 
and the necessary extrapolations of repayments due to the Government in Medicare reimbursements disputes. 

» For several County owned hospitals in San Diego County, Stefan conducted the statistical analysis for a self-disclosure, and presented the 
results to the regional OIG office in Santa Ana, CA. 

» In a dispute between a major health care provider and private payor groups, Stefan developed statistical stratified sampling models to 
assess exposure across different contract types. 

» For a project analyzing data of billing overcharges of a chain of psychiatric hospitals, Stefan worked on a sample design and the estimation 
of the total amount of overcharges based on the sample. 

» For a large healthcare corporation involved in the breast implant litigation, Stefan specified and estimated statistical models to quantify 
the expected contribution to a combined settlement pool. He also quantified potential liability in individual law suits by analyzing company 
specific production and profitability data combined with a study of the correlation between compensatory and punitive damages in similar 
law suits. 

» For a major health care provider, Stefan developed statistical sampling plans in the area of Home Health Care to assess the exposure in a 
DOJ investigation regarding medical necessity issues. 

» For a major health care provider, Stefan developed statistical sampling models and predictive models to answer questions about 
irregularities of Lab billings. 

» For the Los Angeles County Department of Health Services, Stefan conducted a time and motion study to determine the time required to 
complete specific Medi-Cal eligibility and provider forms. 

» For the Los Angeles County Department of Health Services, Stefan developed a database tool to capture the time spent on specific Medi-
Cal eligibility and provider tasks.  

»  

SURVEY SAMPLING 
Stefan has extensive experience in designing, conducting, and statistically analyzing surveys. He has 
applied his expertise in both, the business consulting sector as in litigation proceedings in a wide variety 
of industries. Stefan’s work also often incorporates the review and evaluation of surveys designed, 
conducted, and analyzed by other consultants and experts. In this capacity Stefan has frequently been 
asked to assess what can and what cannot be concluded from survey data. 
» In a class action alleging misleading advertisement about coupon redemption policies, Stefan analyzed transactional coupon redemption 

data and conducted a consumer survey about the perceived meaning of the advertising regarding the coupon redemption policies. 
» In a case involving the meaning of certain endorsement labels on sporting equipment, Stefan analyzed a consumer survey about the 

recognition and perceived meaning of such labels. 

» In a case where a celebrity chef look-alike was used in a commercial, Stefan conducted a survey to assess the extent of consumers’ 
confusion and the potential impact on product sales. 

» In a case of advertising slogans for an alcoholic beverage, Stefan conducted a survey to assess whether consumers assumed that the 
products advertised were from a particular brewery. 

» In a post-acquisition study for a large instant breakfast producer, Stefan conducted surveys to assess the value of the acquired brand name 
and the advantages of keeping that name for certain product lines. 

» In a dispute between two golf club manufacturers over advertising claims for their drivers, Stefan performed statistical analyses of test 
data and a consumer survey to assess the impact of the advertising on the propensity to buy a particular driver. 
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» For a large consumer products company, Stefan combined statistical modeling of transactional purchase data with consumer surveys to 
assess the price premiums that consumers were willing to pay for certain national brands over local brands and non‐branded products. 

» Stefan designed, conducted and implemented consumer surveys about coupon redemption rates, frequency and volume of coupon usage, 
and the perceived value of coupons in class action settlements. 

» Stefan designed and analyzed a survey in a dispute about the perception of customer misinformation, concerning the rating process of 
video and computer games. 

» For a large casino operator Stefan designed, conducted, and analyzed surveys about consumer visit frequency and gambling habits to 
develop a ʺcompʺ system. 

» Stefan analyzed guest data to analyze the effectiveness of a frequent traveler program as well as group discount pricing. Based on a survey 
of frequent travelers and utilizing data mining tools Stefan developed predictive models for customer acquisition, retention, and attrition. 
Stefan also specified share of wallet models. The study resulted in price setting recommendations and a restructuring of the yield 
management system. 

» Stefan designed a survey of used car dealers to assess the impact of optional equipment and general condition on the value of used 
automobiles for insurance valuation purposes. 

» In a consumer class action alleging economic losses to the class caused by defective window regulators Stefan designed, conducted, and 
analyzed a survey used to segment the customer base and identify different levels of economic loss. 

» For one of the largest school districts in the country Stefan designed, conducted and statistically analyzed a survey of school administrators, 
teaching personnel, students, and parents about the attitude towards a new recycling program prior to its implementation. 

» For a large school district Stefan designed, conducted and statistically analyzed a survey about the acceptance of a recycling program 
across school administrators, teaching personnel, students, and parents after its implementation. The answers of the survey were cross 
validated by actually observing and analyzing the recycling behavior on a sample of school yards. 

» In several environmental disputes Stefan designed, conducted and statistically analyzed surveys assessing the willingness to pay among 
users and non‐users of natural resources for cleanup costs related to pollution. 

» In a dispute over alleged underfunding of special education in public schools funding Stefan designed, conducted, and statistically analyzed 
a survey among school district administrators about allocation of public funds. 

» In a variety of instances for clients across multiple industries Stefan designed, conducted, and statistically analyzed data from customer 
surveys to assess a qualitative ranking of the importance of goods and services offered and to measure the performance relative to the 
customers’ perception of importance. 

» For the San Diego County Bar Association, Task Force on Diversity in the Profession, Stefan performed a statistical analysis of 
questionnaires on diversity regarding aspects of race, gender, age, and disability. 

» On numerous occasions Stefan has been retained to critically analyze other expertsʹ surveys and opine on design, implementation, statistical 
analysis of data obtained from the surveys, and interpretations and conclusions drawn based on the results. 

» For a large insurance company, Stefan utilized statistical sampling methodology to estimate the potential exposure in a lawsuit alleging 
the unlawfulness of certain liability waivers in automobile insurance. 

» In numerous wage and hour litigation cases Stefan designed, conducted, and statistically analyzed surveys in junction with observational 
studies to gain information about how store managers, assistant managers, and/or other salaried employees in supervisory functions allocate 
their time worked across managerial and non‐managerial activities. 

• Including, but not limited to large department stores, electronics retailer, large big box retailer, women’s special clothing 
retailer, women’s shoe retailer, sporting goods stores, amusement park industry, restaurant industry, high tech, etc. 

» In numerous wage and hour litigation cases Stefan designed, conducted, and statistically analyzed surveys in junction with observational 
studies to gain information about the implementation of and compliance of meal and rest break policies. 

• Including, but not limited to large department stores, electronics retailer, large big box retailer, women’s special clothing 
retailer, women’s shoe retailer, sporting goods stores, amusement park industry, restaurant industry, high tech, etc. 

 

OTHER DISPUTES 
» In a class action alleging misleading advertising practices, Stefan performed statistical analyses in the class certification stage. 
» In a large variety of patent, copyright, and trademark infringement cases, Stefan rebutted expert reports utilizing economic theory or 
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statistical techniques, in particular economic demand models, regression models and statistical sampling methods. 

» For a large U.S. food and beverage company, Stefan specified and estimated multivariate econometric and statistical models to derive the 
value of trademarks involved in a business acquisition. 

» In several cases involving confusion of trademarks, Stefan designed, conducted, and statistically analyzed the results from consumer 
surveys that were designed to assess the market penetration of certain trademarks. 

» In several cases involving similar sounding advertising slogans, Stefan designed, conducted, and statistically analyzed the results from 
consumer surveys that were designed to assess the likelihood of confusion as to which manufacturer was behind a particular slogan. 

» For a large real estate developer who was accused by several individual architects of having used their designs and plans in their 
developments without paying royalties, Stefan used statistical models to assess the “likeness” of the plans involved. 

» In a copyright infringement case alleging the use of lyrics from another song, Stefan used probabilistic models to assess the “likeness” of 
the lyrics in question and he also calculated the probability that a certain sequence of words used in the lyrics would happen by chance. 

» In a case involving the use of a “look-alike” of a celebrity chef and cookbook author, Stefan conducted an economic demand analysis of 
the spice market to estimate the goodwill of the particular brand as compared to other branded and several unbranded competitors. In the 
same case, Stefan predicted future book sales and estimated future royalty payments for books already in print and books to be published 

» For a patent infringement case on micro-motors, Stefan analyzed data of production and sales of goods that contain micro-motors and ran 
econometric regressions to determine price erosion. 

» In a patent infringement case on electronic regulators used in automobiles, Stefan utilized multivariate regression models to determine 
market segment specific price erosion. 

» For a patent infringement case on industrial machines, Stefan analyzed scenarios based on economic demand models and price elasticity 
calculations to determine past and future lost profits as well as price erosion. 

» For a large U.S. food and beverage company, Stefan worked on an evaluation of intangible assets based on an econometric model 
comparing the demand of branded and private label products. 

» In a copyright infringement case of used car evaluation guides, Stefan specified and estimated linear and non-linear regression models to 
determine the effect of the infringement of the copyright on sales over time. 

» In several cases alleging the theft of trade secrets when high level employees left a company, Stefan performed economic analyses to 
estimate the impact of the theft of the trade secret. 

» In a large variety of patent, copyright, and trademark infringement cases, Stefan rebutted expert reports utilizing economic theory or 
statistical techniques, in particular economic demand models, regression models and statistical sampling methods. 

» In a class action alleging improper practices of charges for gym memberships, Stefan performed statistical analyses in the class certification 
analysis. Based on the analysis, the ultimately certified class was significant smaller than initially defined. In this case, Stefan also 
developed statistical models to assess damages. 

» In a class action alleging losses to consumers due to faulty window regulators in automobiles, Stefan utilized statistical models to assess 
economic damages. 

» In a class action against a large financial institution alleging fee overcharges for personal trust accounts, Stefan utilized statistical analyses 
to segment the account holders and ultimately reduce the size of the class. 

» In a case where a provider of a used car evaluation model was ordered by the court to test if their model did not significantly undervalued 
cars, Stefan performed statistical analyses. 

» In a class action case over fee overcharges in the payment process of car insurance, Stefan developed a distribution model of repayments 
to class members after a settlement had been reached. 

» In a class action of home owners over alleged diminution of property values due to proximity to a plume of contaminated soil, Stefan 
performed statistical analysis to assist counsel in a motion against class certification. 

» In a natural resource damage case, Stefan provided econometric analysis of property value loss due to proximity to a solid waste site 
utilizing hedonic regression models. 

» In a natural resource damage case, Stefan provided econometric analysis of property value loss due to proximity to a polluted river utilizing 
hedonic regression models. 

» For a case involving potential damage from a landfill in a state park, Stefan analyzed data about travel, tourism and park attendance. Stefan 
specified and estimated linear regression models and time series models to predict park attendance. 
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» In a class action case involving alleged diminution of property values due to ground-water contamination, Stefan specified and estimated 
hedonic regression models to show that other factors than the contamination contributed significantly to the loss in property value. 

» In a class action against a large financial institution alleging non-payment of coupon payments for bearer bonds Stefan designed and 
administered large-scale databases to reconstruct accounting records of a large financial institution’s Corporate Trust Department. He 
developed statistical models to analyze bondholders’ presentment behavior of Bearer bonds. 

» In a class action dispute between the Department of Interior and individual Native Americans over mismanagement of individual trust 
accounts, Stefan performed a statistical analysis of an electronic database with approximately 60 million records in order to draw a 
statistically valid sample of accounts for further analysis. 

» In a trademark infringement case of video equipment, Stefan calculated damages based on the defendant's unjust enrichment utilizing 
statistical time trend models. 

» For a shareholder derivative action against a leading publicly-traded health care provider, employed an econometric approach to quantify 
potential damages per share due to alleged section 10b -5 violations and other claims. For the same matter, developed a multi-trader model 
to estimate the number of shares potentially damaged. 

» In a dispute between a major health care provider and private payor groups, Stefan developed statistical stratified sampling models to 
assess exposure across different contract types. 

» For a large financial institution’s personal trust department, Stefan designed a random sample to estimate the potential exposure due to fee 
overcharges. 

» For a computer equipment leasing company Stefan utilized statistical models to estimate exposure due to alleged forfeiture of unpaid 
vacation time in a class action of former and current employees. 

» For a leading publicly-traded developer of enterprise management software, employed statistical approach to demonstrate the diversity of 
investment styles among proposed lead plaintiffs for a securities class action lawsuit alleging section 10b-5 violations and other claims. 
Employed an econometric approach to estimate potential damages for each lead plaintiff. 

» For a leading publicly-traded developer of enterprise management software, Stefan employed econometric time-series model to analyze 
allegations of insider trading and the timing of certain stock transactions relative to information available to officers in the company. 

» For a shareholder derivative action against a leading publicly-traded health care provider, employed an econometric approach to quantify 
potential damages per share due to alleged section 10b -5 violations and other claims. For the same matter, developed a multi-trader model 
to estimate the number of shares potentially damaged. 

» For a publicly-traded manufacturer of office supplies, developed a Black-Scholes application and utilized a binomial distribution 
probability methodology to evaluate the appropriateness of the size of a loan loss reserve related to a loan collateralized by the assets of 
an employee stock purchase plan. 

» For a large software developer, Stefan performed statistical modeling to assist in a securities class action litigation involving allegations 
of improper revenue recognition, reserve allocations, financial statement disclosures and other accounting irregularities 

» For a failed computer hardware company in defense of a 10b-5 securities litigation action, Stefan performed statistical analyses of 
accounting transactions, inventory and receivable reserves and the auditor’s work papers in its evaluation of the allegations. 

» In several Rule 10b(5) class actions, Stefan used the event study approach to calculate the value line of a security. In these cases Stefan 
applied complex and advanced one, two, and multi-trader models. 

NON-LITIGATION 
»  For large grocery store chains, Stefan analyzed the effectiveness of a frequent shopper card 

program utilizing data mining techniques. He also analyzed customer data to facilitate the 

introduction of one- to-one marketing tools. 

»  For a grocery store chain, Stefan utilized econometric elasticity models to recommend pricing 

strategies for in-store promotions. 

»  For a grocery store chain, Stefan developed customer segmentation models to design segment 
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specific marketing campaigns. 

»  For the American Film Marketing Association, Stefan performed an economic impact study of the influence of the 
independent film producers and distributors on the U.S. economy in general, and the California economy in particular. 

»  For a large entertainment client, Stefan developed statistical models to predict the return of video 

cassettes and DVDs. 

»  For several clients in the retail industry, Stefan developed statistical models to estimate the liability of unredeemed 
gift certificates. 

»  For a client in the restaurant business, Stefan developed statistical models to quantify the dollar 

amount of outstanding unredeemed gift certificates. 

»  For a major hotel chain, Stefan developed statistical models to forecast the redemption of frequent traveler program 
points for tax purposes. 

»  For a high profile e-commerce company, Stefan’s team produced an interactive Business decision tool to forecast 
company growth and profitability. The interactive model allows the client, through the choice of a few fundamental 
inputs, to measure the simultaneous impact on all cost and revenue dimensions of the company, including real estate 
and equity participation. 

»  For the Nevada Resort Association, Stefan quantified the economic impact of the gaming industry with special 
emphasis on the accelerated population growth in greater Las Vegas. 

»  For the Los Angeles Unified School District, Stefan performed an economic study about the impact of different 
recycling programs. 

»  For the Los Angeles County Department of Health Services, Stefan conducted a time and motion 

study to determine the time required to complete specific Medi-Cal eligibility and provider forms. 

»  For the Arizona Tax Research Association, Stefan developed economic models to quantify th e 

revenue impact of a proposed change of taxation in the construction sector in Arizona. 

»  For a hotel property management company, Stefan analyzed customer data, and used data mining 

methods to develop predictive models for customer acquisition, retention, and attrition. 

»  For a project analyzing the extent of competition in the market segments of a pipeline company, Stefan estimated 
regression and Tobit-models to determine optimal bidding behavior for gas storage demand. He prepared testimony 
given in filings before the Federal Energy Regulatory Commission (FERC). 

»  For a hotel property management company, Stefan developed a demand driven yield management system. 
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»  For a company providing self-storage space, Stefan developed a demand driven price-setting 

strategy utilizing own- and cross-price elasticity regression models. 

»  For a high-tech start-up with a unique service offering of new products, Stefan recommended 

product- pricing scenarios. 

»  For a large international conglomerate, Stefan developed customized data mining techniques for the implementation 
within a customer knowledge management system. 

»  For a large law firm, Stefan performed a comprehensive statistical analysis of Los Angeles superior court jury verdicts 
over the last decade. The project tested the hypothesis of systematic bias in particular courthouses with respect to 
plaintiff-win probability, length of trial, length of deliberation, and dollar amounts awarded.  
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Eastern District of Tennessee at Chattanooga, Civ. Action No. 1:12-CV-64, Testimony on May 13, 2014. 

26. United States of America v. Houshang Pavehzadeh, United States District Court for the Central District of California, 
No. CR 13-0320-R, Testimony on May 19, 2014. 

27. Sherman Way Oil, Inc. (Bijan Pouldar), American Pacific Enterprises Group (Sherwin Louie), Bahman Kohanteb, 
Hamid Kalhor, Claimants, v. Circle K Stores, Inc., Respondent, Alternative Dispute Resolution Case No’s. 13-7103-
DSC through 13-7106-DSC, Arbitration Testimony on October 10, 2014. 
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2013), Appellant’s Hearing Testimony on April 18, 2018.  

42. Application of Entergy Texas, Inc., for Authority to Change Rates, Before the State Office of Administrative Hearings, 
SOAH Docket No. 473-18-3733, PUH Docket No. 48371, Notarized Testimony on August 16, 2018. 

43. Arriva Medical, LLC, Office of Medicare Hearings & Appeals, ALJ Appeal No. 1-2049326076 (Sub-Universe 
September 2013), Telephonic Hearing Testimony on September 11, 2018. 

44. Arriva Medical, LLC, Office of Medicare Hearings & Appeals, ALJ Appeal No. 1-1572478459 (Sub-Universe January 
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